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] ¥ 21 E (Chlorinated Rubber Paint)
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Hl E(Zinc Rich Paint)
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Sherwin-Williams Company

By Type (Marine Anti-Fouling Coatings, Marine

Market

Marine Coatings
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Anti-Corrosion Coatings, Marine Foul Release Coatings), By Application (Marine Coating Coastal,
Coating Containers, Coating Deep Sea, Coating Leisure Boats, Coating Offshore Vessels), By

Chemistry (Epoxy-Based Marine Coatings, Polyurethane-Based Marine Coatings), Industry Size,

Growth, Share And Forecast To 2022”, 2016
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Global Sales of Marine & Protective Coatings
by Region 2014
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Global Sales of Marine and Protective Coatings in Tonnes - Top 10
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KANSAI PAINT §
NIFPON PAINT ©
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<a¥ 7> GDP AFEY =5 AAF

Ul dA #HJE AibES 20124 1,154,010keo A A+ 5.0%4 748

o] 20161 += 939,270kt A o], o] & dukg HJAEE 20121d 303,990k(
o A A 23.8%H Frashe] 20161 102,670ke7F Aikell T HTH(IE 2). o] &=

1'.1

AA ] 62% FAs Aoz ZAAe] daF g7y Auk wago A7 A
bl ZF A folow EAHET

A 20163704l A3t - 23.8%9] A FAIE Holi 9}‘3}(% 3). 53] 20161

o Ae e Aol Adn] 62% wxetd=d ol A HE wkel ol

(1 ke, %)

T 2012 2013 2014 2015 2016 ((1:? C1;§)
A 1,154,010 | 1,136,160 = 1,116,180 | 1,135,860 | 939,270 -5.0%
AuFEHQIE 303,990 280,500 269,310 270,430 102,670 | -23.8%

(A5 HRJE&FTE AZEA 9 1%(2017), 374 A A7)

4) ARJNE&AHY AFEA B2 A(2017), shetE AT
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(910 ke, %)

2012 2013 2014 2015 2016 CAGR
(12/16)

KCC 53,500 49,370 47,400 47,600 18,070 -23.8%
g8 H 49,370 46,000 44,600 45,430 17,410 ~22.9%
IPK 48,150 41,740 38,140 36,780 13,550 -27.2%
PPG 33,320 30,290 28,660 27,690 10,430 -25.2%
T L4k st 26,750 26,030 26,500 26,610 10,100 -21.6%
33 578 o} 21,400 19,300 18,100 17,740 6,570 -25.6%
71 e 10,700 11,670 12,050 14,500 6,010 -13.4%
Total 243,190 224,400 215,450 216,350 82,140 -22.8%
KCC 22.0% 22.0% 22.0% 22.0% 22.0%
zFad 20.3% 20.5% 20.7% 21.0% 21.2%
IPK 19.8% 18.6% 17.7% 17.0% 16.5%
PPG 13.7% 13.5% 13.3% 12.8% 12.7%
TraL 4t st 11.0% 11.6% 12.3% 12.3% 12.3%
#4518 o} 8.8% 8.6% 8.4% 8.2% 8.0%
71 B 4.4% 5.2% 5.6% 6.7% 7.3%
Total 100.0% 100.0% 100.0% 100.0% 100.0%

(A= AT IQ017) SF A AT A (I 4, 2017, 7)2 d£= KISTIOA £5)



,_Jﬂl

el

0
7l
il
<
w|
ol
=

040

)

J
=~

7

12 KSTRA £

2= 1
Al T

AL} s AlATLQI7) AL

o]
H

3L T O~ ==
-

F Kt

B 20129

o
o =

o &

1o 2016% 9l

7] Al#s

Al A

-
T

o] Axgrt =A YERH ©]

_15_



] |J:]
H1
e
nls
20]
rar
Qo

<39 9> FU Aug AIE SEW e R

(A5 3 AAATLAR017)E 2AZ KISTIO A #£4)

<aE 10> Tl Ak FQE FAE A Ge R S Aukg HIE
+ 2016 FAEE EpoxyAl & 55% Hls o= 71 wWol &3, 7L o
2 AF#QIE, AlkydAl, Urethane”, ZincAl s« 2 A &H ), Autg HAdEJ
APEE = FAE BT 4 EREE A E Qlo] & WU gle AeE A

BHT o] F ZincAlE WAHA] 7MY =2 AR QA FHY, Ao Eol A
uk8 ol Eo| A= i Shop Primer® AF&¥ Tl Shop Primers A3 €
Adolgtae st 2 o] ofd AR Hol] mAE AL WA 9 E]
ARJNEE Hsl= T4 2o,

5) FIJE&IHE AEA 2 A(2017), st AA T+

_16_



s
A
%
1>
=0
i
iz

140000
120000 i —
100000
BOOO0
60000
e
””””” —_— —
20000 e —— —
: — *
2012 2013 2014 2015 2016 2017
—Epoy ] —ge—flkyd A —e—Urethaned —ge=Zincd —s—AFEE

<29 10> ] AErg HAE A (FHH)
(A7 3 AAATL2017)S A E KISTION A #4)

_17_



<G 4> wd] AdEHE ERE e B A
(&2l ke, %)
fmm e 2012 2013 2014 2015 2016 CAGR 2017
THo$ o gy o gy o gy o gy o gy o gy
=5 =9 =35 =0 = 5 12/16 = 0
A Ak 303,990 | 280,500 | 269,310 | 270,430 | 102,670 | -23.8% | 102,600
supply T4 0.0%
2 A 303,990 | 280,500 | 269,310 | 270,430 | 102,670 | -23.8% | 102,600
IR 243,190 | 224,400 | 215,450 | 216,350 | 82,140 | -23.8% | 82,080
Sales T= 60,800 | 56,100 | 53,860 | 54,080 | 20,530 | -23.8% | 20,520
A 303,990 | 280,500 | 269,310 | 270,430 | 102,670 | -23.8% | 102,600
T 8 243,190 | 224,400 | 215,450 | 216,350 | 82,140 | -23.8% | 82,080
S&D Balance 60,800 | 56,100 | 53,860 | 54,080 | 20,530 20,520

(A5 K-stat 55 F=Y T4 4 A4AAF+H92017) ARE AR KISTIONA +4)

<E 5> mul Aurg HRIE 9 SHE
(91 ke, %)
PR 2013 2014 2015 2016 2017
SHE STHE SHE SHE SHE
Ak =7.71% -4.0% 0.4% -62.0% -0.1%
supply T 0.0% 0.0% 0.0% 0.0% 0.0%
27 0 0 0 -62.0% -0.1%
W -7.7% -4.0% 0.4% -62.0% -0.1%
Sales T= -7.7% -4.0% 0.4% -62.0% -0.1%
2 =7.7% -4.0% 0.4% -62.0% -0.1%
T 8 -7.7% -4.0% 0.4% -62.0% -0.1%
S&D Balance

(A= K-stat E55FE4Y

0]

offt

Aok 3hskd A<
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CAGR

2012 2013 2014 2015 2016 2017(E)
(12/16)
Epoxy 7l 14,430 14,250 14,060 13,870 13,870 13,690 -1.3%
AlkydAl 5,470 5,350 5,220 5,100 4,970 4,980 -2.4%
Urethane 7| 14,070 13,860 13,650 13,440 13,230 13,250 -1.5%
ZincA| 20,830 20,710 20,580 20,460 20,560 20,630 -0.3%
AFEs 27970 27,930 27,880 27,860 27,830 27,850 -0.1%
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_ ] = TTAA =7+&
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TgdE (%) 151 .361
245424 Pearson ’\Wﬂrﬁ]—’? 7435 1 269
o8 E (%) 151 662
HEEFHFZ7IS  Pearson FTASF SAES 269 1
FEE (FF) 361 .662
3l & %%%L s, Xivﬂ TOoE AA 2ANY A G FAg A

(Clarkson, 2017). 53], st FE4FY 45 252 A4
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FE &2 2 5d Hire 50% O]é}oﬂ 1z Aol

<EE 8> I 224 3it v A
(&) =9

‘11715 16720
_ 2016 2017 2018 2019 2020 _
o ot 3t
v = <Y 39.2 39.0 26.0 18.0 15.0 16.0 22.8
(‘11715 H+=100) 100 99 66 46 38 41 53
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T 2016 2021 CAGR Life Cycle
(16721)

AN zg 35,980 32,890 -1.8% 4 5 7]

BEg 46,160 49,340 1.3% A7)

7l 82,140 82,230 0.0%

(AE: KIS Thematic Research(2016)% 3}8t73 A A+ 14 (2017)5 Fal& KISTINA &4)
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